BYLAWS
OF

SHANNON VISTA HOMEOWNERS' ASSOCIATION

ARTICLE I
LO . The mame of the comporation is SHANNON VISTA HOMEQWNERS'
ASSOCIATION, hereinafter referred to as the *Association.” The principal office of the carporetion shall
be located oi 2857 Westport Road, Charlotts, Narth Carolina 28208, but meetings of members and
directors may be held ot such place or places within the State of North Caroline in Union County or
Meckienburg  Connty, 55 may be designaced by the Board of Directors.

ARTICLE I

DEFINITIONS
"Assoclation® shall wmesn and refer to SHANNON VISTA HOMEOWNRRS®

ASSOCIATION, its successors and assigns.
S¢ction 2,  “Properties” shall mean and refer to that cortain real property described in the Declamafion

of Covennnts, Conditions and Restrictions, and such additions thereto as may herenfler be brought within
the jurisdiction of the Association.

Section 3. "Conimon Arsa* shall mean all real property owned by the Association for the common use
and enjoyment of the Owners. ’

Sectiop 4. "Lot“shall mean and refer to any plot of Iand shown upon any recorded subdivision map of
the Propsrties, with the exception of the Common Area and shall include al} improvemests thereon,

Section 5. “Ownor” shall mesn ond rtefer to fhe record owner, whether one or more persons or eotities,
of the fee simple title to amy Lar which fs a part of e Properties, including contract sellers, but excluding
those having such interest merely as security for the performazce of an obligation.

Section 6.  “Declarant” shall mean and refer to EASTWOOD DEVELOPMENT CORPORATION
and/or EASTWOOD ' CONSTRUCTION CO,, INC., their successors and assigns, if such successors or
assigos sbould scquire all of the Declarant's interest in the Propertics.

Section 7. “Declaration® shall mean and refer to the Declaration of Covenants, Coaditions, und
Restrictions  applicable to the Praperties recorded in the Office of the Regismj of Deeds of Union County,

Seetion 8.  “Member® shall mean and rafer to thoge pesons eatitled to membership as provided in the
Declaration. ’




ARTICLE IX
MEETING OF MEMBERS

Section 1.  Anpual Meetiges. The first annual meeting of the members shall be beld within one year
from the date of conveyeace of the first unit {0 a homeowner, and esch subsequent regular ansual meeting
of the members shall be held on the same day of the same month of each year thereafter, at the hour of
7:30 p.m. If the day for the annual meeting of the members is a lsgal holiday, the meeting will ba held
ot the same hour on the first day following which is not a legal holiday.

Secefon 2. Special Mestipes. Special mestings of the wmembers may be colled at ety tims by the
Pregident or by the Board of Directors, or upon written request of the members who are eatitied to vote
one.fourth (1/4) of all of the votes of the Clpss A membership,

Section 3. Notica of Meetines. Written pokice of each mecting of the members shall bs given by, ar at
the direction of, the secretary or person authorized to call the mesting, by mailing a copy of such notice,
postage prepaid, at least fifteen (15) days before such meeting o esch member entided to vom therest,
addressed to the member's eddress last appearing on the books of the Association, or supplied by such
member 1o the Asspciation for the purpese of notice; provided, however, that written notics of any meeting
called for the purpose of taking any action authorized under Section Four or Five of Article V of the
Declaration sball be sent to all Members not less than thirty (30) duys nor more than sixty (60) days in
advance of such meeting. Such notice shall specify the place, day, and hour of the meeting, end, in the
case of o special meseting, the purpose of the meeting.

Section 4. Quornm. The presence at the meeting of members entitled to cast, or of proxies entitled to
cast, one-enth (1/10) of the votes of each class of membership shall constitite p quorum for any action
except as otherwise provided in the Articles of Incorporation, the Declaration, or these Bylaws. K,
liowever, such quorum shall not be present or represented at any meeling, the members eatitled to vote
thereat shall have power to adjourn the meeting from time to tims, without notice other than
amouncement  at the meeting, until a quorum s aforesnid shall be present or be represeated.

Section 5. Proxies. At all mectings of members, each membe;' may vote i person or by proxy. All
proxies shall be in wriling =pd filed with the secretary. Bvery proxy sball be revocable and shall
automatically cease upon conveyaice by the member of his Lot.

ARTICLE 1V
BOARD OF DIRECTOBS: SELECTION: TERM OF.OFFICE

Section 1. Number. The affairs of this Association sball be mepaged by a Board of five (5) directors who
need not be members of the Associstion,

Section 2. Tem of Office. At tho first annual meeting, the members shall elect two (2) directors for a
erm of oge year and three (3) directors for a term of two (2) years, and ot each anmual meeting
thereafter, the members shail elece for a teqm of two (2) years the number of directors whose terms ace

Section 3. R_mg Any director may be removed by the Board, with or without cause, by a majority
vote of the membors of the Assoclation. In the event of death, resignation, or removal of a director, his




successor shall be selected by the remaining members of the Board and shall serve for the unexpired term
of his predecessor.

Section 4. Compepsation. No director shall receive compensation for any service he may render (o the
Assocletion. Hawever, ooy director may be reimbursed for his actual expesses incurred in the performance
of his duties.

Section §. Action Taken Without a Meeting, The directors shall have the cight to take zny action in tie
absenco of a meeting which they could toke at a meeting by obtaining the written epproval of all the
directors.  Any action 80 approved shall have the same effect as though takes at a meeting of the directors.

ARTICLE VY
NOMINATION AND ELECTION OF DIRECTORS

Section ]. Nomination. Nomination for election to the Board of Directors shall be made by a Nominating
Committes. Nominations may also be made from the floor at the annual mesting. The Nominating
Commirtee shall consist of a Chairman, who shall be a member of the Board of Directors, and two or more
members of the Association. The Nomineting Committes shall be sppointed by the Board of Directors
. prior to each amnual meeting of the members, to serve from the close of such apnual meeting unti! the
close of the next ammual meeting and such appointment ehall be announced ot cech amnual meeting. The
Nominating Committee shall make ss muny oominations for election to the Board of Directors as it shall
in its distredon determine, but not Iess than the pumber of vacameles that are to be filled. Such
nominations may be made from among members or nop-members.

Sgetion 2,  Election, Election to the Bomd of Directors shall be by secret written ballot. At such
election, the memhers or their proxies mmay cast, In respect to each vacancy, as many votes os they are
entitied f0 exercise under the provisions of the Declaration. The persons receiving the largest number of
votes shall be elected.

ARTICLE Vi
MEETINGS OF DIRECTORS

Section 1. Reaular Meetipgs. Regular mealings ofthe Board of Direotors shall be held every two months
withiout motice, at such place and hour as may be fixed from time to time by resclution of the Board.
Should said meeting full upon a legal holiday, then that meeting shall be held at the same time on the next
day which is not a legal holiday.

Sectlon 7. Spenial Meetings. Speclal mestings of the Board of Directors shall be held when called by the
President of the Association, or by any iwo directors, after not less than thres (3) days’ notice to each
director,

Section 3. Quomm. A majority of the number of directors shall constitute a quarum for the tramsaction
of business. Bvery act or decision done or made by a majority of the directors present at a duly held
meeting at which a quorum is present szhall be regarded st the awt of the Board.




ARTICLE VI
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall bave power to;

Sestion

(a) ndopt aad publish rules and reguladons goveming the use of the Common
Area and facilities, the pemonal conduct of the members and their guests thereon, and to
establish penalties for the infraction thereof;

) suspend the voting rights and right to uss of the recrentional facilities of

a member during any period in which such member shall be in default in the payment of

any sssessment levied by the Association. Such rights may also be suspended after notice

and hearing, for a period not to exceed sixty (60) days for infraction of published rules and
ons.

©) exerclse for the Association all powers, dutiss, and authority vested in or
delegered to this Assaciation and not reserved to the membership by other provisions of
these Bylaws, the Articles of Incorporation, or the Declaration; -

(d) declare the office of a member of the Board of Directors to be vacant in
the event such member shafl be sbsent from threr (3) consecutive regular meetings of the
Board of Directors; and

©@ employ a manager, an independeat contractor, cor such other employees
as they deem necessury, and to prescribe their dutles.

ion 2. Duties. It shall be the duty of tha Board of Directors to:

(a) cause (o be kept a complete record of all its acts and corporate affairs and
to present & statoment thereof to the members at the annual mesting of the members,
orat any special meeting when such statement s requested in writing by one-fourth (1/4)
of the Class A members who are entitled to voe

) supervise ol officers, ngens, and employees of this Association, and (o see
thas thelr duties are property performed:

(0] as more fully provided In the Declaration, to:

[¢}) fix the amount of the mmnnal assessment against each Lot
ot least thily (30) days in advante of each annual amsessment period;

: ) -send writlen motlce of each assessment to every Owner
subject thereto at least thirty (30) days in advamce of esch annual
assessment period; and

3) foreclose the len against auy property for which
assessments  are not pald within thirty (30) days afeer due date or to bring
an action at law against the ownsr personally obligated to pay the same.




(@ isoue, or to cause oo sppropriate officer to issue, upon demand by any
person, n eerificate setting forth whether or not any assessment hes been pald, A
reasonsble charge may be made by the Board for the issuance of thess certificates, If e
certificate stntes an asgessment has been paid, such certificate shal] bs conclusive evidencs
of such payment; :

e) procure and maintain cdequate Hobility and bozard insurance on property
owncd by the Association:

(33 causs all officers or employces baving fiscal responsibllities o be bonded,
gs It may deem appropriate;

@) cause the Common Area (o be maintained;

ARTICLE VII
OFFICERS AND THEIR DUTIES

Secfon 1.  Enmnetaton  of Offices. The officers of this Association shall be o president and vice
president, who sball, ot all times, be members of the Board of Directozs: a secretury, a treasurer, and such
other officers as the Board may from Hme (o tims by resolution create.

Section 2. Electlon of Officers. The election of officers shall take place 8t the first meeting of the Board
of Directors following each annual mesting of the membars.

Secrion 3. Tegm. The officers of this Assuciation shall be elected mually by the Boasd, and each shall
hold office for one (1) year, unless he shall socner resign, shall be removed, or otherwise disqualified to
serva,

Section 4.  Specinl Appoin . The Board may elect such other officers as the affairs of the
Asscciation may require, each of whom shall hold office for such perind, bave such authority, and perform
such duties as the Board may, from time to Hme, determine.

Section 5. Resignotion gnd Removal. Any officer may be removed from office wilh or without cause by
the Board. Any officer may resign ar any time, glviag written nofice to the Board, the presideat, ar the
Secretary. ~Such resignation shall take effect on the date of recelpt of such notice or at any later time
specified theretn, and unless otherwise specified thercin, the accsptance of such resignation shall nat he
necessary o make it effective.

gection 6. Yacancies. A vacancy in any office may be filled by sppointment by the Board. The officer
sppointed to such vacancy shall serve for the remainder of the teom of the officor he replaces.

Section 7. Multiple Offices, The offices of seeretary and teasurer  may ba beld by the same person. No
person shall simultapeously hold more than ona of any of the other offices, except in the case of special
offices created pursuant to Section 4 of this Article.




Section 8. Dutjes, The duties of the officers are as follows:
Bresident

(a) The president shall preside at all mestings of the Board of Directors; shal)
sce that orders and resolutions of the Board are carzied out; shall sign all leases,
mortgages, deeds and other writen instruments; and absent some resolution from the
Board of Directors specifying otherwise shall co-sign all checks and promissory sotes.

Yiee Pregident

(b) The vice president shall oot in ths place and stead of the president in the
overt of his sbsence, inabllity, or refusal to act, and shall exercise md discharge such
other duties as may be required of him by the Board,

Secretary

© The secretary shall record the votes and keep the mimutes of all meetings
and proceedings of the Board and of the members; keep the corporate ssal, If any, of the
Assoclation and affix it on dll papers requiring said sea); sarve notice of meetings of the
Board and ofthe members; keep appropriate curreat records showing the members of the
Association, together with their addresses; acd shall perform such other duties as reqaired
by the Board.

Treagurer

- . @ The treasurer shall recaive snd deposit in eppropriate bank accounts all
monies of the Association and shell disbumse such funds es directed by resolutiont of the
Board of Directors; sbsent some resolution from the Board of Dimciors specifying
otherwise shall sign all checds and promissory notes of the Association; keep proper books
of account; cause an annpal sudt of the Associatfon books to be mede by a public
eccountant at the campletion of cach fiscal year; and shall prepare an ammual budget and
astatement of income and expenditures o be presented to the membership at its regular
anmual weeting and deliver a copy of cach to the members.

ARTICLE IX
COMMITTEES
The Association shall appoint an Architectural Contvol Committee, as provided in the Declaration,

and a Nominating Committen, a5 provided in thess Bylaws. In addion, the Board of Directors shall
appoint other committees as deemed appropriste in carrying out its purpnss.

ARTICLE X
BOOKS AND RECORDS

The books, records, and papers of the Assoclation sball, at all thmes during reasopable business
hours, be subject to lnspection by any member. The Declarstion, the Articles of Incorporation, md the




Bylaws of the Association shall be available for inspecdon by any member at ke principal office of the
Association, where copies may be purchased at reasonzble cost.

ARTICLE XI
ASSESSMENTS

As more fully provided in the Declaration, each member |5 obligated 1o pay to the Asscciation
monthly and special assessments which are secured by 2 contlnuing lien upon the property againsi which
the assessment i3 made. Any assemsments which are not paid when due shall be delinquem. If the
assessment {5 not pald within fftoen (15) days after the dus date, alate charge of $15.00 shall be added
to it and the assessrneat shall bear interest from the date of delinquency at the rete of six (6%) percent
per aunum, fnd ths Association may bring an aotion ot law egainst the Owner personally obligated ¢o pay
the same or foreclose the lien agoinst the property, and interests, coats, and reasonable attorney's faep of
any such sction shall be added 1o the amount of such assessment, No Owner may waive or otherwise
escape Hability for the asscssments provided for herein by non-uso of the Common Area or abendonment
of his Lot.

ARTICLE XXI

AMENDMENTS
Section 1. ‘These Bylaws may be amsnded af & regular or special meeting of the members by a vota of
8 maority of a quorum of members present i person or by proxy, except that the Federal Housing
Administation or the Veterans Admindstration shall have the tight to veto amsndments while there is
Qlass B membership,
Section 2. In the cass of any conflict betwesn the Articles of Incorporation and these Bylaws, the Aricles
shall contral; and o the case of any contlict between the Detlaration and these Bylaws, the Declaration
shall control. )

ARTICLE xm

MISCELLANEOQUS

The fiscal year of the Associatimn shall begin on the first day of January and cad on the 3lst day
of December of avery year, except that the first fiscal year shall begin on the date of incorporution.




I, the undersigned, dohereby certify that 1am the duly elected and acting Sccrotary of SHANNON
YVISTA HOMEOWNERS' ASSOCIATION, aNorth Carolinn corporation, and that the foregoing Bylaws
{consisting of seven pages) constinue the original Bylaws of sald Assocladon, as duly adopted at o mesting
of the Board of Directors thereof, held on the 10th day of April, 2007,

IN WT OF, Ihave hereumto subscribed my name and affixed the seal of the said

Association, m"dw of_ Moreh ., Zeok

Secrstary [ 2 16.0%
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